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Market Commentary PSEI INTRADAY

= The View. The PSEi ended flat, decreasing by only 0.03% or 1.77 points to |
6,376.79 on Thursday. Philippine shares were flat on Thursday as cooler May ]
inflation failed to boost sentiment, with the local stock barometer barely moving ‘
amid selling pressure on heavyweight index constituents. In the US, S&P 500
increased by 1.03%, while the Nasdag Composite advanced by 1.20%.
Meanwhile, the Dow Jones gained 1.05%, while the Russell 2000 improved
1.66%. Market sentiment was positive after the latest nonfarm payrolls data beat
expectations, easing concerns of an imminent economic slowdown. In APAC,
market results were mixed. Japan’s Nikkei increased by 0.50%, while South ——
Korea’s KOSPI climbed 1.49%. Meanwhile, China shares were negative as CSI 300 INDICES
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decreased by 0.092% while Hong Kong’s Hang Seng’s declined by 0.48%. In the  |ndex Prev Last % Chg
local bourse, sector results were mostly positive. Property (+1.11%), Services PSEi 637856 637679  -0.03%
(+0.63%), and Holding Firms (+0.42%) led the gainers, with Financial (-1.12%)

being the sole laggard. In the main index, AGI (+11.22%), PGOLD (+5.61%), and Al Shares 3,768.58  3,779.22  0.28%
CNVRG (+3.45%) were the top performers. On the other end, CBC (-9.13%), JGS  Financial 2,376.27  2,349.74  -1.12%
(-2.71%), and MER (-1.11%) had the biggest losses. Market turnover marginally Industrial 8947.96  8,953.75  0.06%

increased by 0.2% to £6.31 billion, while net foreign investors shifted to net

Holding Firms  5,416.06 543894  0.42%
buying with a #85.99 million net inflow on Thursday from a £129.60 million net

0,
outflow on Wednesday. Meanwhile, the Philippine Peso appreciated, closing at ~ ProPerty 226431 2,289.40  1.11%
$£55.62 against the US dollar, an increase of 0.151 from Wednesday’s #55.771. Services 2,190.00  2,203.86  0.63%
The local market may see mixed sentiment as investors digest improved Mining & Oil 9,870.82  9,889.52  0.19%
manufacturing output and rising foreign reserves against weaker labor data and

ut g outputar g foreig & TOP 10 BOTTOM 10
declining consumer confidence.
AGI 11.22% CBC -9.13%
PGOLD 5.61% JGS 2.71%
Stock Picks CNVRG 3.45% MER 1.11%
CNPF 2.89% BDO -1.02%
Return since AC 2.11% BLOOM -0.99%
Recommendation
; 9 URC -0.97%
Stock Date Initial Price Current Price Stock PSEi JFC 1.86% ’
TEL 3/13/2020 1,029.00 1,250.00 21.48% 10.06% DMC 1.53% LTG -0.63%
CNPF 3/13/2020 13.10 41.00 212.98% 10.06% ALl 1.46% sMcC -0.63%
0, | 0,
FGEN 9/23/2020 24.80 18.64 -24.84% 8.21% SMPH 1.09% IcT 0.49%
MBT 0.60% scc -0.15%
AP 9/23/2020 25.55 39.60 54.99% 8.21%
MARKET DATA
BDO 11/17/2020 92.60 155.80 68.25% -7.82%
Market Volume 739,874,404
BPI 11/17/2020 83.00 140.00 68.67% -7.82% Market Turnover (Value) 6,200 740,633
MBT 11/17/2020 44.35 75.00 69.11% -7.82% Foreign Buying 2,932,495,004
SECB 11/17/2020 103.90 66.85 -35.66% -7.82% Foreign Selling 3,062,099,484
CNVRG 6/13/2022 2250 21.00 -6.67% -1.40% Net Foreign Buy / (Sell) (129,604,481)
ALl 6/13/2022 30.05 24.25 -19.30% -1.40%
Mandarin Securities Corp.
SGP 6/13/2022 12.06 11.28 -6.47% -1.40% Czar Rana
Ave. Return 36.60% 0.10% +63 (96) 5559-9127
czar.rana@mandarinsecurities.com
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Economic Developments

= Unemployment rate rises above consensus at 4.1%. Unemployment rate logged in
4.1% in April 2025, the highest data since January 2025. This translates to a 2.6
million unemployed Filipinos, a soft uptick from 2.04 million in the same month a
year ago. That said, employed Filipinos improved slightly to 48.67 million in April
2025, a marginal increase of 0.66% from 48.35 million in April 2024. Of the broad
industry group, services remained holding the highest share of employed Filipinos at
61.9% of total employed persons. Meanwhile, across the sub-sectors, administrative
and support services posted the highest annual highest with 394,000, followed by
Public administration and defense with 262,000 and agriculture and forestry with
260,000. With that, employment rate for April 2025 registered a 95.9% employment
rate, slightly lower than April 2024’s 96.0%. Moreover, labor force participation rate
(LFPR) also declined to 63.7%, less than the 64.1% in the prior year. This reflects a
total of 50.74 million Filipinos aged 15 years old and over who were in the labor
force. Employed persons worked an average of 39.9 hours per week, down from 40.5
hours in April 2024 and 40.4 hours in January 2025. (PSA)
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= Manufacturing output rebounds in April 2025. The Volume of Production Index
(VoPl) for manufacturing grew by 4.2% year-on-year in April 2025, rebounding from a
2.0% decline in March. This marks a positive shift from April 2024’s 7.3% growth. This
was mainly led by the manufacture of basic metals, which posted an 18.3% increase
after declining by 43.7% in the prior month. Of the 22 industry divisions, 11
registered an uptick in production, led by food products, basic metals, and transport
equipment contributing the most to the overall VoPI growth. Meanwhile, the Value
of Production Index (VaPl) also improved, rising 4.3% following a 1.4% drop in March.
The manufacture of basic metals was again the key driver, with output up 17.3%,
reversing a 43.8% decline and accounting for 94.1% of the overall VaPI rise.
Meanwhile, across the 21 industry divisions, 12 posted annual increases in VaPl,
while the remaining 9 declined. The steepest contraction was seen in the
manufacture of chemicals and chemical products, which fell 26.2% year-on-year.
(PSA)

= Foreign reserves inches up to $105.5 billion. The Bangko Sentral ng Pilipinas (BSP)
reported that the country’s gross international reserves (GIR) rose to $105.5 billion at
the end of May from $105.3 billion in April. The month-on-month increase was
attributed to higher gold prices, which boosted the value of BSP’s gold holdings,
along with income from overseas investments and net foreign currency deposits by
the national government. The BSP’s reserve assets include foreign investments, gold,
foreign exchange, special drawing rights, and the reserve position in the International
Monetary Fund (IMF). Net international reserves, which factor in short-term external
liabilities, also edged higher to $105.34 billion from $105.26 billion. The central bank
said the current GIR level provides a strong external liquidity buffer, sufficient to
cover 7.3 months’ worth of imports and 3.7 times the country’s short-term external
debt. The GIR remains well above the conventional adequacy threshold of three
months’ worth of imports and payments for services and primary income. (PNA)
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Economic Developments

= Consumer confidence worsens in 1Q25. Filipino consumers turned more pessimistic
in the first quarter of 2025, mainly due to rising prices, falling incomes, and fewer job
opportunities. The Bangko Sentral ng Pilipinas (BSP) reported that the overall
consumer confidence index dropped to -13.0% from -11.1% in the previous quarter
and -10.9% a year earlier, indicating that more respondents were pessimistic than
optimistic. The BSP uses these findings as input for monetary policy and reaffirmed
its commitment to keeping inflation within the 2.0% to 4.0% target range through
2027, supporting investment and job growth. Looking ahead, sentiment for the next
quarter slipped back into negative territory at -0.5%, from 4.2% previously. However,
expectations for the next 12 months remained positive, with a confidence index of
12.4%, unchanged from the prior quarter but slightly below 13.4% a year earlier.
(PNA)
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Corporate Developments

= Bloomberry Resorts Corporation (BLOOM). BLOOM is preparing to launch its
new online gaming platform, MegaFUNalo, as anticipation grows over its entry
into the digital gaming space. The platform will complement Solaire Online and
allow BLOOM to compete directly with other licensed operators, including
DigiPlus Interactive’s BingoPlus. As the owner of Solaire Resort Entertainment
City, Solaire Resort North, and Jeju Sun Hotel & Casino, BLOOM is positioning
MegaFUNalo as a national online gaming brand. Investor enthusiasm is already
evident, with BLOOM'’s stock price rising over 92% since hitting a low last April.
Analysts expect the company to make a strong play for market share. AP
Securities said that even a modest 5% share of the projected #261 billion online
gross gaming revenue for 2025 could represent 18% of BLOOM’s total revenues.
The firm believes BLOOM'’s proven track record and strong management could
push that share even higher. While DigiPlus remains the market leader, BLOOM
is seen as a credible challenger. Higher marketing and tech expenses are
expected in the short term as the platform rolls out. (Philstar)

= Italpinas Development Corporation (IDC). IDC said its unit IDC Homes is entering
joint ventures for new projects in Palawan and Misamis Oriental as part of its
continued expansion. The board has authorized IDC Homes to partner with a
landowner to develop a 78,870-square-meter property in Puerto Princesa into a
mixed-use subdivision. It also approved a joint venture for a 9,288-square-meter
property in Gitagum, Misamis Oriental, to be turned into a mixed-use
condominium. Both are still subject to permitting and site assessments. In April,
IDC Prime, another subsidiary, partnered with AV Pamatong Trading &
Construction for the third phase of Primavera City in Cagayan de Oro. That
project, Citta Grande, will feature residential, office, and commercial spaces.
Earlier in March, IDC announced five other joint ventures covering developments
in Palawan, Boracay, and Pampanga. (Business World)
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Other Developments

= US job growth beats forecast. Hiring in the US rose in May as nonfarm payrolls
increased by 139,000, surpassing the 125,000 estimate but just below April’s
downwardly revised 147,000. The unemployment rate stayed at 4.2% and the
broader jobless measure, which includes underemployed and discouraged
workers, also held steady at 7.8%. Wages grew faster than expected, with
average hourly earnings up 0.4% from April and 3.9% higher than a year ago.
Healthcare added 62,000 jobs, leisure and hospitality 48,000, and social
assistance 16,000. However, the government sector lost 22,000 jobs as federal
workforce cuts pushed by President Trump and the Musk-led Department of
Government Efficiency began to take effect. The household survey, which tracks
employment differently than the establishment survey, showed a drop of
696,000 workers, with full-time positions down by 623,000. Job counts for March
and April were also revised down by a combined 95,000. The Fed is expected to
hold interest rates steady at its upcoming meeting as it weighs tariff-driven
inflation risks and broader economic headwinds. (CNBC)
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= US suspends nuclear equipment sales to China. The US has suspended export
licenses for nuclear power equipment to China, affecting companies like
Westinghouse and Emerson, according to sources familiar with the matter. The
restrictions were communicated by the US Department of Commerce and impact
hundreds of millions of dollars in business. These suspensions come as the US-
China trade conflict moves beyond tariffs and into strategic supply chains. While
the two countries agreed to a 90-day tariff truce on May 12, relations soured
after Washington accused Beijing of breaking terms related to rare earths, and
Beijing criticized the US for tightening export rules, including those affecting
Huawei’s Al chips. The Department of Commerce acknowledged ongoing reviews
of strategic exports and confirmed that some licenses have been suspended or
given new requirements. Other affected sectors include aerospace, energy, and
software, with GE Aerospace and ethane exporters also hit. China, meanwhile,
has issued limited rare-earth licenses to US automakers and called for the
removal of negative measures. Whether these new US restrictions are temporary
or tied directly to trade war negotiations remains uncertain. (Reuters)
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. Ticker Company Amount/ Dividend Share Ex-date Record Payment

< Rate Type Type Date Date

Q ABA AbaCore Capital Holdings, Inc. Php0.01 Cash Common 06/23/22 06/28/22 TBA
BKR Bright Kindle Resources & Investments Inc. Php0.0037 Cash Common 10/13/23 10/16/23 TBA
FDC Filinvest Development Corporation Php0.14027 Cash Common 05/18/25 05/19/25 06/10/25
MFC Manulife Financial Corporation $0.44 Cash Common 05/20/25 05/21/25 06/19/25
TOP Top Line Business Development Corp. Php0.032 Cash Common 05/21/25 05/22/25 06/18/25
OGP OceanaGold (Philippines), Inc. $0.0075 Cash Common 05/21/25 05/22/25 06/18/25
TCB2A Cirtek Holdings Philippine Corporation USDO0.0228125 Cash Preferred 05/22/25 05/23/25 TBA
MVC Mabuhay Vinyl Corporation Php0.10 Cash Common 05/22/25 05/23/25 06/16/25
ATI Asian Terminals, Inc. Php1.075 Cash Common 05/22/25 05/23/25 06/17/25
ATI Asian Terminals, Inc. Php0.430 Cash Common 05/22/25 05/23/25 06/17/25
CDC Cityland Development Corporation Php0.0375 Cash Common 05/23/25 05/26/25 06/11/25
AREIT AREIT, Inc. Php0.58 Cash Common 05/26/25 05/27/25 06/11/25
FPH First Philippine Holdings Corporation Php1.10 Cash Common 05/26/25 05/27/25 06/18/25
LAND City & Land Developers, Inc. Php0.03 Cash Common 05/26/25 05/27/25 06/18/25
CTS CTS Global Equity Group, Inc. Php0.001877 Cash Common 05/27/25 05/28/25 06/18/25
CTS CTS Global Equity Group, Inc. Php0.002491 Cash Common 05/27/25 05/28/25 06/18/25
SLF Sun Life Financial Inc. CADO0.88 Cash Common 05/27/25 05/28/25 06/30/25
PRF4D Petron Corporation Php17.09100 Cash Preferred 05/28/25 05/29/25 06/23/25
PRF4E Petron Corporation Php17.75800 Cash Preferred 05/28/25 05/29/25 06/23/25
JGS JG Summit Holdings, Inc. Php0.42 Cash Common 05/29/25 05/30/25 06/11/25
PPC Pryce Corporation Php0.26 Cash Common 05/29/25 05/30/25 06/26/25
TCB2D Cirtek Holdings Philippine Corporation Php0.968825 Cash Preferred 05/29/25 05/30/25 TBA
PRF3B Petron Corporation Php17.84575 Cash Preferred 05/30/25 06/02/25 06/25/25
TCB2B Cirtek Holdings Philippine Corporation USDO0.025 Cash Preferred 06/02/25 06/03/25 TBA
EEIPA EEI Corporation Php1.441025 Cash Preferred 06/05/25 06/09/25 06/23/25
EEIPB EEI Corporation Php1.73485 Cash Preferred 06/05/25 06/09/25 06/23/25
PMPC Panasonic Manufacturing Philippines Php0.7393 Cash Common 06/05/25 06/09/25 06/25/25
LFM Liberty Flour Mills, Inc. Php2.00 Cash Common 06/05/25 06/09/25 07/02/25
ALHI Anchor Land Holdings, Inc. Php1.8858000 Cash Common 06/05/25 06/09/25 07/03/25
VT Vivant Corporation Php0.573 Cash Common 06/05/25 06/09/25 07/03/25
CREIT Citicore Energy REIT Corp. Php0.049 Cash Common 06/05/25 06/09/25 07/04/25
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* Arranged by Ex-Date
Ticker Company Amount/ Dividend Share Ex-date Record Payment
Rate Type Type Date Date
UPSON Upson International Corp. Php0.06 Cash Common 06/09/25 06/10/25 06/25/25
PREIT Premiere Island Power REIT Corp. Php0.0332 Cash Common 06/09/25 06/10/25 06/27/25
BPI Bank of the Philippine Islands Php2.08 Cash Common 06/09/25 06/10/25 06/30/25
VREIT Vista REIT, Inc. Php0.04912 Cash Common 06/12/25 06/13/25 07/04/25
PRF4A Petron Corporation Php16.76975 Cash Preferred 06/13/25 06/16/25 07/07/25
PRF4B Petron Corporation Php16.99300 Cash Preferred 06/13/25 06/16/25 07/07/25
PRF4C Petron Corporation Php17.71525 Cash Preferred 06/13/25 06/16/25 07/07/25
FGEN First Gen Corporation Php0.40 Cash Common 06/16/25 06/17/25 06/30/25
BDO BDO Unibank, Inc. Php1.10 Cash Common 06/17/25 06/18/25 06/30/25
DNL D&L Industries, Inc. Php0.164 Cash Common 06/17/25 06/18/25 07/02/25
DNL D&L Industries, Inc. Php0.049 Cash Common 06/17/25 06/18/25 07/02/25
BNCOM Bank of Commerce Php0.2500 Cash Common 06/18/25 06/19/25 07/15/25
BNCOM Bank of Commerce Php0.2000 Cash Common 06/18/25 06/19/25 07/15/25
FILRT Filinvest REIT Corp. Php0.062 Cash Common 06/19/25 06/20/25 06/27/25
SMC2F San Miguel Corporation Php1.27635 Cash Preferred 06/19/25 06/20/25 07/04/25
SMC2I San Miguel Corporation Php1.18790625 Cash Preferred 06/19/25 06/20/25 07/04/25
SMC2J San Miguel Corporation Php0.890625 Cash Preferred 06/19/25 06/20/25 07/04/25
SMC2K San Miguel Corporation Php0.84375 Cash Preferred 06/19/25 06/20/25 07/04/25
SMC2L San Miguel Corporation Php1.48396875 Cash Preferred 06/19/25 06/20/25 07/04/25
SMC2M  San Miguel Corporation Php1.5703125 Cash Preferred 06/19/25 06/20/25 07/04/25
SMC2N San Miguel Corporation Php1.5649875 Cash Preferred 06/19/25 06/20/25 07/04/25
SMC20 San Miguel Corporation Php1.611300 Cash Preferred 06/19/25 06/20/25 07/04/25
DDMPR DDMP REIT, Inc. Php0.0230540 Cash Common 06/19/25 06/20/25 07/16/25
CPGPB Century Properties Group, Inc Php1.8858000 Cash Preferred 06/25/25 06/28/25 08/22/25
ACR Alsons Consolidated Resources, Inc. Php0.02 Cash Preferred 06/27/25 06/30/25 07/16/25
CLIAL Cebu Landmasters, Inc. Php18.9625 Cash Preferred 07/01/25 07/02/25 07/12/25
CLIA2 Cebu Landmasters, Inc. Php20.625 Cash Preferred 07/01/25 07/02/25 07/12/25
MEDIC Medilines Distributors Incorporated Php0.009447632 Cash Common 07/01/25 07/02/25 07/24/25
GTPPB GT Capital Holdings, Inc. Php12.73725 Cash Preferred 07/04/25 07/07/25 07/28/25
CEU Centro Escolar University Php1.40 Cash Common 07/09/25 07/10/25 08/04/25
srPCsetesC A Brown Company, Inc. Php2.1875 Cash Preferred 08/04/25 08/05/25 08/25/25
Disclaimer:

Information and opinions presented represent the judgment of the author and securities offered and sold by Mandarin Securities Corp. are subject to price movements and possible loss of
amount invested. The information is based upon sources we believe to be reliable and has been obtained from public sources. Opinions and estimates are subject to change without notice.
Mandarin Securities, and/or its employees may act or take a view in a different and inconsistent way contained in this report. This report is for informational purposes only, and is not an offer
or solicitation to buy or sell any financial instrument or product or financial security.

28/F LKG TOWER, 6801 AYALA AVENUE, MAKATI CITY : OFFICE: +63 (02) 884-1271 : FAX +63 (02)884-1384




-

oc /’ MANDARIN SECURITIES CORPORATION

2 \-I June 09, 2025

Ll

o Cash Dividends Schedule

>- * Arranged by Ex-Date

—

— Ticker Company Amount/ Dividend Share Ex-date Record Payment

< Rate Type Type Date Date

Q sRPCsetes® A Brown Company, Inc. Php2.0625 Cash Preferred 08/04/25 08/05/25 08/25/25
sRPCsetiesA A Brown Company, Inc. Php1.75 Cash Preferred 08/04/25 08/05/25 08/29/25
TCB2A Cirtek Holdings Philippine Corporation USD0.0228125 Cash Preferred 08/20/25 08/22/25 09/08/25
CPGPB Century Properties Group, Inc Php1.8858000 Cash Preferred 08/27/25 08/28/25 09/24/25
TCB2D Cirtek Holdings Philippine Corporation Php0.968825 Cash Preferred 08/28/25 08/29/25 TBA
PGOLD Puregold Price Club, Inc. Php0.72 Cash Common 09/01/25 09/02/25 09/26/25
TCB2B Cirtek Holdings Philippine Corporation USDO0.025 Cash Preferred 09/02/25 09/03/25 TBA
COosco Cosco Capital, Inc. Php0.132 Cash Common 09/03/25 09/04/25 09/30/25
PNB Philippine National Bank Php1.38 Cash Preferred 09/12/25 09/15/25 08/01/25
CLIA1 Cebu Landmasters, Inc. Php18.9625 Cash Preferred 10/01/25 10/02/25 10/12/25
CLIA2 Cebu Landmasters, Inc. Php20.625 Cash Preferred 10/01/25 10/02/25 10/12/25
GTPPB GT Capital Holdings, Inc. Php12.73725 Cash Preferred 10/03/25 10/06/25 10/27/25
sRPCsetsC A Brown Company, Inc. Php2.1875 Cash Preferred 11/04/25 11/05/25 11/24/25
srPcsenes® A Brown Company, Inc. Php2.0625 Cash Preferred 11/04/25 11/05/25 11/24/25
SrPCsetesA A Brown Company, Inc. Php1.75 Cash Preferred 11/04/25 11/05/25 12/01/25
TCB2A Cirtek Holdings Philippine Corporation USDO0.0228125 Cash Preferred 11/21/25 11/24/25 TBA
TCB2C Cirtek Holdings Philippine Corporation Php0.968825 Cash Preferred 11/27/25 11/28/25 TBA
TCB2D Cirtek Holdings Philippine Corporation Php0.968825 Cash Preferred 11/27/25 11/28/25 TBA
BRNPC Series ¢ A Brown Company, Inc. Php2.1875 Cash Preferred 02/06/26 02/09/26 02/23/26
BRNPC Series 8 A Brown Company, Inc. Php2.0625 Cash Preferred 02/06/26 02/09/26 02/23/26
TCB2A Cirtek Holdings Philippine Corporation USD0.0228125 Cash Preferred 02/20/27 02/21/25 TBA
TCB2C Cirtek Holdings Philippine Corporation Php1.7678125 Cash Preferred 02/26/27 02/27/25 TBA
TCB2B Cirtek Holdings Philippine Corporation USDO0.025 Cash Preferred 02/28/27 03/03/25 TBA
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Ticker Company Amount/Rate Dividend Share Type Ex-date Record Date Payment
Type Date
JOH Jolliville Holdings Corporation Pl v and 186 onerss  Property Common 08/21/21 08/22/21 TBA

of 2Big Philippines LPC for
every 1000 common share
of JOH

ABA AbaCore Capital Holdings, Inc. S A Property Common 06/23/22 06/28/22 TBA
common share
GREEN  Greenergy Holdings Incorporated AN Tor vers s Shore or Property Common 06/27/22 06/30/22 TBA
the company
BKR Bright Kindle Resources & Invest- {vee () common SR Property Common 10/13/23 TBA TBA
shares
ments Inc.
MACAY Macay Holdings, Inc. ’SR??."?SS?KTLS@TZ\%SW?" Property Common 10/20/23 10/23/23 TBA
LFM Liberty Flour Mills, Inc. Toroveny S common s Property Common 06/18/24 06/19/24 TBA
of LFM
BDO BDO Unibank, Inc. TBA Property Treasury 05/19/25 05/20/25 05/30/25
CEl Crown Equities, Inc. O orere v Property Common TBA TBA TBA
MFIN Makati Finance Corporation 0.543505670 Stock Common 08/22/22 08/25/22 TBA
6%
LPC LFM Properties Corporation 60% Stock Common TBA TBA TBA
CEl Crown Equities, Inc. 10% Stock Common TBA TBA TBA
SBS SBS Philippines Corporation 22% Stock Common TBA TBA TBA
CEU Centro Escolar University 20% Stock Common TBA TBA TBA

Stock Rights / Follow-on Offering

Ticker Company Offer Price Ratio Offer Shares Ex-date Offer Start Offer End Listing Date
MA Manila Mining Corporation Php0.01 1:5 51.917.357.741  04/26/22 05/16/22 05/20/22 TBA
ANI AgriNurture, Inc. Php1.00 1:2.5 288,000,027 TBA TBA TBA TBA
LC Lepanto Consolidated Mining Company Php0.12 1:3.95 16,803,989,39 TBA TBA TBA TBA

1
PBB Philippine Business Bank Php10.00 1:4.6428 50,000,000  03/07/2023  03/10/2023  03/17/2023 TBA
ACEN  Acen Corporation Php2.30 TBA 30,000,000,000 TBA TBA TBA TBA
Disclaimer:

Information and opinions presented represent the judgment of the author and securities offered and sold by Mandarin Securities Corp. are subject to price movements and possible loss of
amount invested. The information is based upon sources we believe to be reliable and has been obtained from public sources. Opinions and estimates are subject to change without notice.
Mandarin Securities, and/or its employees may act or take a view in a different and inconsistent way contained in this report. This report is for informational purposes only, and is not an offer
or solicitation to buy or sell any financial instrument or product or financial security.
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