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INDICES
Index Prev Last % Chg
PSEi 6,098.21 5,999.13 -1.62%
All Shares 3,408.53 3,374.78 -0.99%
Financial 1,925.25 1,901.80 -1.22%
Industrial 8,787.26 8,846.14 0.67%

Holding Firms 4,727.80 4,589.31  -2.93%

Property 2,039.32  2,00531 -1.67%
Services 2,806.13 2,761.78 -1.58%
Mining & Oil 18,014.17 17,970.95 -0.24%
Market Commentary
= The View. The PSEi decreased by 1.62% or 99.08 points and finished a poor week at PSEi
5,999.13. In the US, stocks were positive after Iran’s foreign minister declared Strait
of Hormuz completely open. Locally, sector results were mostly negative, led by TOP 10 BOTTOM 10
Holding Firms (-2.93%), Property (-1.67%), and Services (-1.58%). In the PSEi, MER
(+3.86%), SMC (+3.82%), and MONDE (+3.30%) were the best performers, while MER 3.86% PLUS -10.36%
PLUS (-10.36%), AC (-7.46%), and JGS (-6.27%) were the main laggards. Meanwhile, sSMcC 3.82% AC 7.46%
foreigners posted a net outflow of #4.74 billion, while the local currency depreciated MONDE 3.30% 1Gs 7%
WoW to #60.035 from #£59.97 against the US dollar. Meanwhile, some '
developments last week were: LTe 1.35% Al 487%
CBC 1.19% JFC -3.48%
e Cash remittances sent through banks in the Philippines rose 2.6% year on .
year to $2.8 billion in February 2026 from $2.7 billion a year earlier, RCR 1.16% CNVRG -2.88%
supported by steady inflows from both land-based and sea-based workers, =~ ACEN 1.01%  Bpo -2.69%
which grew 2.7% and 2% respectively. US remained the largest source at  Aev 0.67%  GTCAP 2.539%
40% of total remittances, followed by Singapore, Saudi Arabia, the United sce 0.33% TEL .
Kingdom, and Japan, while cumulative remittances for the first two months
MBT 030%  pp 2.17%

increased 3.1% to $5.81 billion, and broader personal remittances also
climbed 2.6% to $2.79 billion.

e  Construction activity from approved permits reached 14,996 in February
2026, down 2.2% year on year, with residential projects still leading at
61.8% of total but declining 5.8%, mostly single houses, while non-
residential permits rose 3.4% driven by commercial buildings; despite the
drop in volume, total construction value surged 28.1% to #56.34B, led by a
67% jump in non-residential projects to #36.41B, particularly institutional
buildings, while residential value fell 12% to £#16.42B, highlighting a shift
toward higher-value non-residential developments.
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= Market turnover averaged #7.42 billion last week, higher than the #£6.65 billion recorded in the
previous week.

Market Turnover ( Value)
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= Foreigners posted a net outflow of #4.74 billion, higher than the £#2.48 billion net outflow posted in the
week before. Foreign flows are likely to see net outflows as renewed oil supply disruptions and policy
uncertainty weigh on risk sentiment.

Foreign Flows and PSEi Performance
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:
! 0.8 TOP GAINERS TOP LOSERS
Ll IMI 20.29%  PCOR -7.69%
Ll 06
RRHI 18.23%  ABS -6.67%
; 0.4 TUGS 16.13% DMW -5.41%
I I l 02 APX 9.72%  PLUS -5.22%
. PX 6.51% MEG -5.09%
L 0.0 paL 5.88% CBC -4.98%
02 AC 5.74% MBT -4.55%
DELM 5.45%  CNPF -4.29%
Apr  May Jun Jul  Aug Sep Oct Nov Dec 2026 Feb Mar NIKL 5.10%  CNVRG -4.25%
FNI 4.73%  TOP -4.20%
= US Producer Price Index. US producer prices rose 0.5% in March, below  SGP 443% SR -3.70%
expectations, as energy costs surged while services remained flat. (U.S. Bureau of = SMPH 4.12%  SMC -3.64%
Labor Statistics) ACEN 3.86%  CHP -3.30%
ssI 3.31% Al -3.08%
PGOLD 3.27%  GSMI -2.63%
WLCON 3.25%  URC -2.14%
4.24K BPI 3.15%  MwC -2.12%
COSsCo 3.07% HOME -2.06%
417K CEB 3.04%  JFc -2.03%
MYNLD 3.00%  TECH -1.89%
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= US Existing Home Sales. US existing home sales fell 3.6% to a nine-month low,
missing forecasts, while prices rose 1.4% amid tight supply and weak demand.
(National Association of Realtors)
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o7 APX 9.729%  PLUS -5.22%
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-1.4 PAL 5.88%  CBC -4.98%
AC 5.74%  MBT -4.55%
21 DELM 5.45%  CNPF -4.29%
Mar  Apr May Jun Jul Aug Sep Oct Nov Dec 2026 Feb NIKL 510% CNVRG 4.95%
= Euro Area Industrial Production. Eurozone industrial output rose 0.4% in ENI 4.73%  TOP -4.20%
February, beati.ng for.ecasts, as gains in goods offset energy weakness, while sGp 143%  STR 3.70%
yearly output still declined. (EUROSTAT)
SMPH 4.12%  SMC -3.64%
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= UK GDP Growth Rate. UK GDP growth rate grew 0.5% in February, beating
forecasts, led by services, production, and construction, though energy risks
remain due to global supply disruptions. (Office for National Statistics)
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= China GDP Growth Rate. China’s GDP grew 5.0% in Q1 2026, beating forecasts, but ENI 4.73%  TOP 4.20%
momentum showed signs of l.mc.evennessj amid slowing exports and rising external sGp 143% SR 370%
risks. (National Bureau of Statistics of China)
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= China Balance of Trade. China’s trade surplus narrowed to $51.13 billion in
March 2026 as exports rose 2.5% and imports jumped 27.8%, both missing
expectations amid volatile trade flows. (General Administration of Customs)
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Market Outlook

= This week will feature key US indicators including retail sales and the final
Michigan consumer sentiment index, providing insights into consumer demand
and confidence. In the euro area, focus will be on the ZEW economic sentiment
index and S&P Global composite PMI flash, alongside the United Kingdom’s
unemployment rate, inflation rate, and retail sales, reflecting sentiment, prices,
and demand across the region. In APAC, Japan will release balance of trade and
inflation rate year-on-year, while South Korea will report its advance GDP growth
rate year-on-year, offering a snapshot of regional trade, prices, and growth.
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= The PSEi is likely to see negative sentiment as renewed disruption in the Strait of
Hormuz halts oil shipments and heightens fears of prolonged supply shocks,
keeping global crude prices volatile despite some expected local fuel price
rollbacks, while unresolved US—Iran tensions and the risk of further escalation
continue to cloud the outlook. These external pressures, alongside expectations
that the BSP may hold rates with a possible tightening bias after hotter inflation,
could weigh on investor confidence, as higher energy costs and policy
uncertainty offset any short-term relief from declining pump prices.
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