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INDICES 

Index Prev Last % Chg 

PSEi 5,976.77 5,941.52 -0.59% 

All Shares 3,371.41 3,354.13 -0.51% 

Financial 1,798.47 1,779.72 -1.04% 

Industrial 8,770.02 8,725.69 -0.51% 

Holding Firms 4,419.09 4,386.64 -0.73% 

Property 1,929.89 1,933.50 0.19% 

Services 3,010.43 2,996.19 -0.47% 

Mining & Oil 18,256.04 17,629.33 -3.43% 

TOP 10 

AREIT 3.00% 

PLUS 2.20% 

PGOLD 1.74% 

SMPH 1.16% 

DMC 1.15% 

MER 0.95% 

CBC 0.73% 

SM 0.17% 

SMC 0.07% 

SCC 0.00% 

28/F LKG TOWER, 6801 AYALA AVENUE, MAKATI CITY : OFFICE: +63 (02) 884-1271 : FAX +63 (02)884-1384 

BOTTOM 10 

AC -3.81% 

JFC -3.77% 

GTCAP -2.66% 

CNPF -2.52% 

BDO -2.13% 

CNVRG -2.09% 

RCR -2.05% 

LTG -1.57% 

TEL -1.29% 

BPI -1.16% 

MARKET DATA 

Market Volume      592,038,301  

Market Turnover (Value)    6,315,023,954  

Foreign Buying    3,393,190,872  

Foreign Selling    3,588,597,581  

Net Foreign Buy / (Sell)      (195,406,709) 

 
Market Commentary 

 The View. The PSEi decreased by 0.59% or 35.25 points to 5,941.52 on Monday. 

Philippine shares were positive on weaker peso while as investors remain 

cautious on oil prices. In the US, S&P 500 decreased slightly by 0.074%, while the 
Nasdaq Composite fell 0.51%. Meanwhile, Dow Jones improved by 0.32%, while 

the Russell 2000 lost 0.65%. US equities were mixed as investors weighed 

President Trump’s decision to delay military action against Iran. In Europe, 

market results were positive as the Stoxx600 gained by 0.54%, while United 
Kingdom’s FTSE 100 expanded by 1.26%. In APAC, market results were red across 

the board. Japan’s Nikkei 225 lost 0.97%, while South Korea’s KOSPI grew by 

0.31%. Meanwhile, China’s CSI 300 declined by 0.54% while Hong Kong’s Hang 

Seng fell 1.11%. In the local bourse, sector results were mostly negative. Mining 

& Oil (-3.43%), Financial (-1.04%), and Holding Firms (-0.73%) led the laggards. In 
the main index, AREIT (+3.00%), PLUS (+2.20), and PGOLD (+1.74%) were the top 

performers. On the other end, AC (-3.81%), JFC (-3.77%), and GTCAP (-2.66%) 

had the biggest losses. Market turnover plunged 36% to ₱4.05 billion, while net 

foreign investors selling widened slightly with a ₱225.76 million net outflow on 
Monday from a ₱195.41 million net outflow on Friday. Meanwhile, the Philippine 

Peso depreciated, closing at ₱61.75 against the US dollar on Monday, weakening 

from Friday’s ₱61.721. The local market may see cautious sentiment as Trump 

paused attack on Iran as negotiations continue. 
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Stock 

 

Date 

 

Initial Price 

Return since                         

Recommendation 

 

Current Price  
Stock PSEi 

TEL 3/13/2020           1,029.00            1,229.00  19.44% 2.55% 

CNPF 3/13/2020                 13.10                  29.00  121.37% 2.55% 

FGEN 9/23/2020                 24.80                  16.16  -34.84% 0.83% 

AP 9/23/2020                 25.55                  43.80  71.43% 0.83% 

BDO 11/17/2020                 92.60               115.00  24.19% -14.12% 

BPI 11/17/2020                 83.00                  89.30  7.59% -14.12% 

MBT 11/17/2020                 44.35                  65.50  47.69% -14.12% 

SECB 11/17/2020              103.90                  65.00  -37.44% -14.12% 

CNVRG 6/13/2022                 22.50                  11.22  -50.13% -8.13% 

ALI 6/13/2022                 30.05                  15.22  -49.35% -8.13% 

SGP 6/13/2022                 12.06                  28.80  138.81% -8.13% 

Ave. Return    23.52% -6.74% 
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Economic Development 

 World Bank urges reforms to boost Philippine growth. World Bank said the 

Philippines’ goal of becoming Southeast Asia’s next growth engine depends on 

stronger private sector investment, innovation, and productivity. The lender warned 
that rising oil prices from the Iran conflict and weak domestic investment are 

weighing on economic growth and inflation. It also highlighted challenges such as 

infrastructure gaps, slow business registration, port congestion, and policy 

uncertainty that continue to discourage investors. Despite these hurdles, the World 
Bank said the country still has opportunities to attract more foreign investment and 

move up the artificial intelligence value chain through faster reforms, improved trade 

integration, and higher value-added industries. (Business World) 

 Philippine banks post higher first quarter profits. BSP data showed Philippine banks’ 
combined net income rose 2.9% to ₱104.82 billion in the first quarter, supported by 

stronger lending income and expanding assets. Total operating income climbed 10% 

as higher loan volumes and elevated lending rates boosted net interest income. 

However, banks also set aside larger provisions for potential loan losses, while loan 
write offs sharply increased, reflecting growing asset quality risks. Despite these 

pressures, the banking sector’s total assets expanded nearly 10% to ₱30.34 trillion as 

of end March. (Philstar) 

Corporate Developments 

 San Miguel Corporation (SMC). SMC reported a 19% increase in first quarter 

2026 consolidated revenues to ₱428.3 billion, driven by strong performance 
across its core businesses, primarily stemming from Fuel and Oil volumes as 

prices surged across the globe. Moreover, operating income climbed 31% to 

₱59.6 billion, supported by higher margins in the power segment, particularly 

from battery energy storage facilities. However, net income plunged by 48% to 
₱22.5 billion from ₱43.4 billion a year earlier due to the absence of a one time 

gain from power asset sales and forex losses. Its food and beverage unit 

remained steady, growing by 2% as SMC Foods business improved by 7%, thanks 

to feeds and branded products. Meanwhile, despite a 12% increase in Dubai 

crude prices, it failed to lift SMC’s Fuel and Oil net income, declining instead by 
56% as refinery output fell 7% to 25.7 million barrels for both Philippines and 

Malaysia. On the other hand, SMC Global Power posted a 26% increase in 

revenue to ₱53.6 billion on contributions from 5 BESS facilities but saw earnings 

fall. Lastly, SMC’s infrastructure and cement units recorded higher revenues on 
increased traffic volumes and stronger demand. (SMC Company Disclosure) 

 ABS-CBN Corporation (ABS).  ABS reported a 13% decline in first quarter 2026 

content production and distribution revenues to ₱2.76 billion, weighed down by 
lower advertising spending, weaker consumer sentiment, and the absence of 

major films and events during the period. Last year’s results were boosted by 

election ads, BINI’s sold out Philippine Arena concert, and a strong movie 

release. Consolidated revenues fell 21% to ₱3.33 billion, while the company 

posted a net loss of ₱813 million. ABS-CBN expects revenues to improve later 
this year with new film releases, BINI’s world tour, and Coco Martin’s return to 

prime time television. (ABS Company Disclosure) 
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Other Developments 

 Trump pauses planned Iran attack for talks. Donald Trump said he had paused a 

planned military strike on Iran to allow negotiations on ending the US-Israeli 

conflict after Tehran sent a new peace proposal through Pakistan. Trump warned 
the US military remains prepared for a large scale assault if talks fail. Iran 

meanwhile maintained a defiant stance, warning against further attacks while 

signaling willingness to continue negotiations on reopening the Strait of Hormuz 

and easing sanctions. (Reuters) 

 US homebuilder sentiment improves despite housing pressures. US 

homebuilder sentiment unexpectedly improved in May, though confidence 

remained weak as rising mortgage rates and inflation concerns tied to the Iran 

conflict continued to weigh on housing demand. The National Association of 
Home Builders/Wells Fargo Housing Market Index rose to 37 from 34 in April, 

beating forecasts. Builders said higher borrowing costs, elevated fuel prices, and 

economic uncertainty were limiting affordability and buyer activity. While some 

firms reduced prices and increased incentives to attract buyers, the US housing 
market remained subdued overall, with existing home sales still near crisis-era 

levels. (Reuters) 
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Cash Dividends Schedule 

* Arranged by Ex-Date 

Ticker Company Amount/  
Rate 

Dividend 
Type 

Share 
Type 

Ex-date Record  
Date 

Payment 
Date 

RFM RFM Corporation Php0.08903 Cash Common 04/22/26 04/23/26 05/20/26 

MONDE Monde Nissin Corporation Php0.24 Cash Common 04/23/26 04/24/26 05/21/26 

CREIT Citicore Energy REIT Corp.  PhP0.056 Cash Common 04/23/26 04/24/26 05/21/26 

CPGPB Century Properties Group, Inc.  Php1.8858 Cash Preferred 04/26/26 04/27/26 05/22/26 

MWP7A Megawide Construction Corporation Php1.828275 Cash Preferred 04/30/26 05/04/26 05/19/26 

MWP7B Megawide Construction Corporation Php1.925175 Cash Preferred 04/30/26 05/04/26 05/19/26 

JFC Jollibee Foods Corporation Php1.33 Cash Common 05/04/26 05/05/26 05/21/26 

BRNPC Series A A Brown Company, Inc. Php1.75 Cash Preferred 05/04/26 05/05/26 05/25/26 

BRNPC Series B A Brown Company, Inc. Php2.0625 Cash Preferred 05/04/26 05/05/26 05/25/26 

BRNPC Series C A Brown Company, Inc. Php2.1875 Cash Preferred 05/04/26 05/05/26 05/25/26 

AXLM Axelum Resources Corp. Php0.063775 Cash Common 05/07/26 05/08/26 05/21/26 

IPO iPeople, inc. Php0.2312727 Cash Common 05/07/26 05/08/26 05/29/26 

PSB Philippine Savings Bank Php0.75 Cash Common 05/08/26 05/11/26 05/25/26 

EW East West Banking Corporation Php0.82 Cash Common 05/08/26 05/11/26 05/29/26 

FDC Filinvest Development Corporation Php0.14027 Cash Common 05/11/26 05/12/26 05/22/26 

FLI Filinvest Land, Inc. Php0.05 Cash Common 05/13/26 05/14/26 05/22/26 

SM SM Investments Corporation Php17.00 Cash Common 05/13/26 05/14/26 05/28/26 

ACPAR Ayala Corporation Php39.741875 Cash Preferred 05/13/26 05/14/26 05/29/26 

MREIT MREIT, Inc. Php0.2630 Cash Common 05/14/26 05/15/26 05/29/26 

COL COL Financial Group, Inc. Php 0.0387 Cash Common 05/14/26 05/15/26 06/04/26 

COL COL Financial Group, Inc. Php 0.0194 Cash Common 05/14/26 05/15/26 06/04/26 

PREIT Premiere Island Power REIT Corporation Php0.0349 Cash Common 05/15/26 05/18/26 05/29/26 

ACENA ACEN CORPORATION Php17.83250 Cash Preferred 05/15/26 05/18/26 06/01/26 

ACENB ACEN CORPORATION Php20.00000 Cash Preferred 05/15/26 05/18/26 06/01/26 

RCR RL Commercial REIT, Inc. Php0.1115 Cash Common 05/18/26 05/19/26 06/01/26 

GSMI Ginebra San Miguel, Inc. Php2.50 Cash Common 05/18/26 05/19/26 06/05/26 

GSMI Ginebra San Miguel, Inc. Php2.00 Cash Common 05/18/26 05/19/26 06/05/26 

ALCPD Arthaland Corporation Php7.50 Cash Preferred 05/19/26 05/20/26 06/03/26 

FB San Miguel Food and Beverage, Inc. Php0.50 Cash Common 05/20/26 05/21/26 06/05/26 
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Cash Dividends Schedule 

* Arranged by Ex-Date 

Ticker Company Amount/  
Rate 

Dividend 
Type 

Share 
Type 

Ex-date Record  
Date 

Payment 
Date 

DMC DMCI Holdings, Inc. Php0.30 Cash Common 05/20/26 05/21/26 06/05/26 

OGP OceanaGold (Philippines), Inc. $0.0196 Cash Common 05/20/26 05/21/26 06/17/26 

FILRT Filinvest REIT Corp. Php0.06 Cash Common 05/22/26 05/25/26 06/05/26 

GLO Globe Telecom, Inc. Php25.00 Cash Common 05/22/26 05/25/26 06/10/26 

RLC Robinsons Land Corporation Php1.00 Cash Common 05/25/26 05/26/26 06/08/26 

APVI Altus Property Ventures, Inc.  Php1.30  Cash Common 05/25/26 05/26/26 06/08/26 

AREIT AREIT Inc. Php0.62 Cash Common 05/26/26 05/27/26 06/11/26 

SLF Sun Life Financial Inc. CAD 0.96 Cash Common 05/26/26 05/27/26 06/30/26 

SM SM Investments Corporation Php17.00 Cash Common 05/27/26 05/28/26 06/10/26 

SM SM Investments Corporation Php17.00 Cash Common 05/27/26 05/28/26 06/10/26 

ACEN ACEN Corporation Php0.05 Cash Common 05/27/26 05/28/26 06/18/26 

JGS JG Summit Holdings, Inc. Php0.45 Cash Common 05/28/26 05/29/26 06/10/26 

CTS CTS Global Equity Group, Inc. Php0.000080 Cash Common 05/28/26 05/29/26 06/18/26 

CTS CTS Global Equity Group, Inc. Php0.001376 Cash Common 05/28/26 05/29/26 06/18/26 

MFC Manulife Financial Corporation CAD 0.485 Cash Common 05/28/26 05/29/26 06/19/26 

VVT Vivant Corporation Php0.6076 Cash Common 05/29/26 06/01/26 06/11/26 

PRF4D Petron Corporation P17.09100 Cash Preferred 05/29/26 06/01/26 06/23/26 

PRF4E Petron Corporation P17.75800 Cash Preferred 05/29/26 06/01/26 06/23/26 

PPC Pryce Corporation P0.33 Cash Common 05/29/26 06/01/26 06/25/26 

PRF3B Petron Corporation P17.84575 Cash Preferred 06/02/26 06/03/26 06/25/26 

SSI SSI Group, Inc. Php0.0805 Cash Common 06/02/26 06/03/26 06/26/26 

TOP Top Line Business Development Corp. Php0.00342 Cash Common 06/04/26 06/05/26 07/02/26 

VLL2A Vista Land & Lifescapes, Inc. Php1.9973 Cash Preferred 06/11/26 06/15/26 07/04/26 

VLL2B Vista Land & Lifescapes, Inc. Php2.100 Cash Preferred 06/11/26 06/15/26 07/04/26 

PRF4A Petron Corporation Php16.76975 Cash Preferred 06/15/26 06/16/26 07/07/26 

PRF4B Petron Corporation Php16.99300 Cash Preferred 06/15/26 06/16/26 07/07/26 

PRF4C Petron Corporation Php17.71525 Cash Preferred 06/15/26 06/16/26 07/07/26 

SMC2L San Miguel Corporation Php1.48396875 Cash Preferred 06/18/26 06/19/26 06/30/26 

SMC2M San Miguel Corporation Php1.5703125 Cash Preferred 06/18/26 06/19/26 06/30/26 

SMC2N San Miguel Corporation Php1.5649875 Cash Preferred 06/18/26 06/19/26 06/30/26 

SMC2O San Miguel Corporation Php1.611300 Cash Preferred 06/18/26 06/19/26 06/30/26 
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Cash Dividends Schedule 

* Arranged by Ex-Date 

Ticker Company Amount/  
Rate 

Dividend 
Type 

Share 
Type 

Ex-date Record  
Date 

Payment 
Date 

SMC2S San Miguel Corporation Php1.30593750 Cash Preferred 06/18/26 06/19/26 06/30/26 

SMC2T San Miguel Corporation Php1.36050000 Cash Preferred 06/18/26 06/19/26 06/30/26 

SMC2U San Miguel Corporation Php1.41300000 Cash Preferred 06/18/26 06/19/26 06/30/26 

CLIA1 Cebu Landmasters, Inc. Php18.9625 Cash Preferred 07/01/26 07/02/26 07/13/26 

CLIA2 Cebu Landmasters, Inc. Php20.625 Cash Preferred 07/01/26 07/02/26 07/13/26 

GTPPB GT Capital Holdings, Inc. Php12.73725 Cash Preferred 07/03/26 07/06/26 07/27/26 

RSLG1 Raslag Corp. Php18.7563 Cash Preferred 07/17/26 07/20/26 07/30/26 

CPGPB Century Properties Group, Inc.  Php1.8858 Cash Preferred 07/27/26 07/28/26 08/24/26 

BRNPC Series A A Brown Company, Inc. Php1.75 Cash Preferred 08/04/26 08/05/26 09/01/26 

BRNPC Series B A Brown Company, Inc. Php2.0625 Cash Preferred 08/04/26 08/05/26 08/24/26 

BRNPC Series C A Brown Company, Inc. Php2.1875 Cash Preferred 08/04/26 08/05/26 08/24/26 

PGOLD Puregold Price Club, Inc. Php0.79 Cash Common 08/14/26 08/17/26 09/09/26 

COSCO Cosco Capital, Inc. Php0.133 Cash Common 08/19/26 08/20/26 09/14/26 

VLL2A Vista Land & Lifescapes, Inc. Php1.9973 Cash Preferred 09/11/26 09/14/26 10/04/26 

VLL2B Vista Land & Lifescapes, Inc. Php2.100 Cash Preferred 09/11/26 09/14/26 10/04/26 

PNB Philippine National Bank Php1.65 Cash Common 09/17/26 09/18/26 10/01/26 

PSE The Philippine Stock Exchange, Inc. Php5.50 Cash Common 09/30/26 10/01/26 10/12/26 

CLIA1 Cebu Landmasters, Inc. Php18.9625 Cash Preferred 10/01/26 10/02/26 10/12/26 

CLIA2 Cebu Landmasters, Inc. Php20.625 Cash Preferred 10/01/26 10/02/26 10/12/26 

GTPPB GT Capital Holdings, Inc. Php12.73725 Cash Preferred 10/02/26 10/05/26 10/27/26 

RSLG1 Raslag Corp. Php18.7563 Cash Preferred 10/19/26 10/20/26 10/30/26 

CPGPB Century Properties Group, Inc.  Php1.8858 Cash Preferred 10/26/26 10/27/26 11/23/26 

BRNPC Series A A Brown Company, Inc. Php1.75 Cash Preferred 11/04/26 11/05/26 12/01/26 

BRNPC Series B A Brown Company, Inc. Php2.0625 Cash Preferred 11/04/26 11/05/26 11/23/26 

BRNPC Series C A Brown Company, Inc. Php2.1875 Cash Preferred 11/04/26 11/05/26 11/23/26 

BRNPC Series B A Brown Company, Inc. Php2.0625 Cash Preferred 02/08/27 02/09/27 02/23/27 

BRNPC Series C A Brown Company, Inc. Php2.1875 Cash Preferred 02/08/27 02/09/27 02/23/27 

TCB2A Cirtek Holdings Philippine Corporation USD0.0228125 Cash Preferred 05/22/25 05/23/25 TBA 

TCB2D Cirtek Holdings Philippine Corporation Php0.968825 Cash Preferred 05/29/25 05/30/25 TBA 

TCB2B Cirtek Holdings Philippine Corporation USD0.025 Cash Preferred 06/02/25 06/03/25 TBA 

TCB2D Cirtek Holdings Philippine Corporation Php0.968825 Cash Preferred 08/28/25 08/29/25 TBA 
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Cash Dividends Schedule 

* Arranged by Ex-Date 

Ticker Company Amount/  
Rate 

Dividend 
Type 

Share 
Type 

Ex-date Record  
Date 

Payment 
Date 

TCB2B Cirtek Holdings Philippine Corporation USD0.025 Cash Preferred 09/02/25 09/03/25 TBA 

TCB2A Cirtek Holdings Philippine Corporation USD0.0228125 Cash Preferred 11/21/25 11/24/25 TBA 

TCB2C Cirtek Holdings Philippine Corporation Php0.968825 Cash Preferred 11/27/25 11/28/25 TBA 

TCB2D Cirtek Holdings Philippine Corporation Php0.968825 Cash Preferred 11/27/25 11/28/25 TBA 

TCB2A Cirtek Holdings Philippine Corporation USD0.0228125 Cash Preferred 02/20/27 02/21/25 TBA 

TCB2C Cirtek Holdings Philippine Corporation Php1.7678125 Cash Preferred 02/26/27 02/27/25 TBA 

TCB2B Cirtek Holdings Philippine Corporation USD0.025 Cash Preferred 02/28/27 03/03/25 TBA 

TCB2B Cirtek Holdings Philippine Corporation USD0.025 Cash Preferred 02/28/27 03/03/25 TBA 
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Stock Dividends / Property Dividends 

Ticker Company Amount/Rate Dividend 
Type 

Share Type Ex-date Record Date Payment 
Date 

 

JOH Jolliville Holdings Corporation 2717 common shares of 
Phil Hydro and 150 shares 
of 2Big Philippines LPC for 
every 1000 common share 

of JOH 
Property Common 08/21/21 08/22/21 TBA  

ABA AbaCore Capital Holdings, Inc. 0.0009 PRIDE 
shares per 1 ABA 
common share 

Property Common 06/23/22 06/28/22 TBA  

GREEN Greenergy Holdings Incorporated 0.0561786222 share of 
ANI for every 1 share of 

the company Property Common 06/27/22 06/30/22 TBA  

BKR Bright Kindle Resources & Invest-
ments Inc. 

(1) BHDI share for every 
three (3) common BKR 

shares Property Common 12/23/23 12/26/25 TBA  

MACAY Macay Holdings, Inc. 0.936 common share of 
ARC for every 1 common 

share of MACAY Property Common 10/20/23 10/23/23 TBA  

CEI Crown Equities, Inc. 0.10 common share for every 
one (1) CEI common share Property Common TBA TBA TBA  

MFIN Makati Finance Corporation 0.543505670
6% 

Stock Common 08/22/22 08/25/22 TBA  

LPC LFM Properties Corporation 60% Stock Common 06/18/22 06/19/22 TBA  

CEI Crown Equities, Inc. 10% Stock Common TBA TBA TBA  

SBS SBS Philippines Corporation 22% Stock Common TBA TBA TBA  

CEU Centro Escolar University 20% Stock Common TBA TBA TBA  

Stock Rights / Follow-on Offering 

Ticker Company Offer Price Ratio Offer Shares Ex-date Offer Start Offer End Listing Date 

MA Manila Mining Corporation Php0.01 1:5 51,917,357,741 04/26/22 05/16/22 05/20/22 TBA 

ANI AgriNurture, Inc. Php1.00 1:2.5 288,000,027 TBA TBA TBA TBA 

LC Lepanto Consolidated Mining Company Php0.12 1:3.95 16,803,989,39
1 

TBA TBA TBA TBA 

PBB Philippine Business Bank Php10.00 1:4.6428 50,000,000 03/07/2023 03/10/2023 03/17/2023 TBA 

ACEN Acen Corporation Php2.30 TBA 30,000,000,000 TBA TBA TBA TBA 


